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NEW YEAR - NEW MONEY HABITS.
Accelerate to what’s NEXT while improving your
financial health in 2021.
The New Year is a time for powerful new beginnings. It
also presents an opportunity to look at our everyday
habits – not just health and fitness, but habits related to
how we manage our money. And money habits are vital
towards helping us navigate financial challenges.

What is a habit?
A habit is a routine behavior that’s repeated regularly
and tends to occur without us having to put much
thought into it. Many of us already have healthy habits
we do by routine – such as washing our hands or brushing
our teeth. We might also have healthy money habits.
Carefully reviewing our account transaction history or
our credit card statements regularly could be a healthy
money habit. As the year gets underway, we should feel
empowered to reinforce healthy money habits that work
for us. And it’s an opportunity to create new habits like
writing down financial goals or building a savings plan.

Make it a habit.
Building positive money habits can affect your entire
wellbeing. Here are a few ideas to try as the New Year
gets underway.
1

Make it a goal (and write it down)

Goal-setting gives you direction. You can decide on your
destination and make it a plan to get there. This action
might seem small, but it’s not. Make it a habit to look at
your monthly finances and write down one or two goals.
The goal could be taking a bite out of your credit card
balances or setting aside a small amount each month for
a rainy day.
2

Set it and Forget it.

You likely have many of your outgoing bills set to
“automatic payment”, which is a positive money habit.
Setting up “auto pay” on monthly utilities, cable, and
other bills guarantees that bills are paid on time. Consider
setting up “auto save” as well. If you set a goal to save
for a rainy day or even a big purchase, like the down

payment of a car, you will build your savings consistently
without giving it extra thought. Set up automatic transfers
based on when you receive your paycheck or direct
deposit, and automatically place funds into a savings
account.
3

Spend with Care.

Mindful spending is a powerful financial habit to build. If
you don’t have one already, build the habit of using a
monthly spending or budgeting plan. You’ll learn how
much money you have to work with, the amount that
is going out each month for bills and other expenses,
and what you need to set aside for other bills and living
expenses, and how much you can devote to your goal
from each paycheck.
4

Deal with Debt.

Think about your habits when using your credit card and
when considering your total debt situation. Are most of
your purchases made with consumer credit cards? What
are your current credit card balances and other debts?
Listing out all your monthly debt payments helps you
stay aware and act if needed. If you are in the habit of
only making minimum payments on your credit card, or
experiencing debt collection calls, consider learning
about how a Debt Management Plan can get you on a
path towards healthy money habits.
5

Celebrate Progress.

As we noted, you likely have many positive habits already.
That is something to be proud of, as you can apply those
lessons to building new money habits. Make it simple.
Tackle one habit at a time and celebrate your wins. The
New Year is sure to be a success when you tackle one
habit at a time and make it work for you.

Ready to build new habits?
Our financial counseling partner, GreenPath, specializes
in helping people improve their financial wellness. Learn
more about building financial habits here.

NEXTMARK HELP & SUPPORT

EXPLORE WAYS TO MAKE YOUR TAX
FILING EASIER IN 2021.
2

Explore what’s new when filing in 2021

You may be able to claim the Recovery Rebate Credit on
your Tax Year 2020 Federal income tax return if you met
the eligibility criteria in 2020 and:
• You didn’t receive an Economic Impact Payment, or
• Your Economic Impact Payment was less than
		 $1,200 ($2,400 if married filing jointly for 2019 or 2018)
		 plus $500 for each qualifying child you had in 2020.
• For additional information about the Economic
		 Impact Payment, visit the Economic Impact
		 Payment Information Center.
3

Filing taxes can be a stressful task and is definitely not
something to look forward to for many. We have put
together some tips to help you navigate the process so
you can move forward to what’s NEXT.
1

Gather your tax records as they arrive and
keep them organized.

Create a folder labeled for taxes and start putting all
documentation in as you receive it. Include the following:
• W-2 forms from employers
• 1099 forms from your financial institutions
• Other personal income documents
If you received an economic impact payment, have your
Notice 1444 included in your list of items.
• Notify the IRS if you had a recent address change
		 or the Social Security Administration of a recent
		
name change.

When to expect refunds to arrive?

Although the IRS issues most refunds in less than 21 days,
the IRS cautions taxpayers not to rely on receiving a
refund by a certain date, especially when making
major purchases or paying bills. Some returns may require
additional review and may take longer. For example, the
IRS, along with its partners in the tax industry, continue to
strengthen security reviews to help protect against identity
theft and refund fraud. Additionally, refunds for people
claiming the Earned Income Tax Credit (EITC) or Additional
Child Tax Credit (ACTC) can’t be issued before midFebruary. The law requires the IRS to hold the entire refund
− even the portion not associated with EITC or ACTC. This
law change, which took effect in 2017, helps ensure that
taxpayers receive the refund they are due by giving the
IRS more time to detect and prevent fraud.
4

File your taxes securely from the safety of
your home.

Make your first stop IRS.gov where you’ll find online tools
to help you get the information you need. The tools are
easy-to-use and available 24 hours a day.
• File and pay taxes
• Explore information about your account

• Ensure your Individual Tax Identification Number (ITIN)
		 has not expired before you file a tax return in 2021.
		 You can check your status here.

• Get the answers you need about anything
		 tax related

• Make sure you have withheld enough tax. Use the
		
Tax Withholding Estimator to help you determine
		 the right amount of tax you have withheld from your
		paycheck.

Use the IRS Free File to file your taxes from the safety and
comfort of your home, and check the status of your refund
by visiting IRS.gov on the Where’s my Refund page.

LET’S GET MOVING. LET’S ACCELERATE NEXT.

NEXTMARK CARES

MARK YOUR CALENDARS FOR THE
ANNUAL MEETING AND BOARD ELECTION.
Our annual meeting is scheduled for 11am on
Wednesday, May 25* at our Fairfax Branch (4201
Members Way). The meeting will include an overview of
our financial condition in 2020, and our plans for 2021.

Help Direct the Future.
Speaking of the future, the nomination period for the
Board of Directors is now open. As a member of NextMark,
you can volunteer as an elected Board member, a
member of the Supervisory Committee, or a member of
the Asset Liability Management Committee (ALM). The
Board ensures that NextMark operates in a safe and
sound manner. The Supervisory Committee ensures that
internal controls are effectively maintained, and members’
interests are protected. The ALM Committee works with
management to set investment and loan strategies, as
well as interest rates.
If you feel you have the skills and qualities to be a
contributing member on any of the committees, please
call us at 703-218-9900 ext. 1219, and leave a message
with your name and contact information. We look forward
to hearing from you.

*We are following CDC and WHO protocols concerning
holding meetings in person. If anything changes, we will
notify our membership as soon as possible.

You’ve earned your
points – now it’s time
to redeem them.
If you have been using your NextMark Platinum Visa to
shop, then you’ve been earning points on qualifying
purchases. Don’t forget to redeem your points for cash
back, cool merchandise, or even travel. Regardless,
you’re in control on how you want to use your rewards.
Get started here: https://www.curewards.com/Login

Don’t have a NextMark Platinum Visa yet?

Learn more at NextMarkCU.org/credit-cards

HOLIDAY
CLOSURES

All branches of NextMark Credit Union will be closed:
Martin Luther King Jr. Day
Monday, January 18, 2021

Presidents’ Day
Monday, February 15, 2021

NEXTMARK FINANCIAL TIPS

You’re staying home to
stay safe, so make your
home a source of comfort
during COVID.
With a NextMark Home Equity Line of Credit (HELOC),
you can borrow against the equity in your home to help
fund renovation, remodeling, or even refurnishing projects.
• Borrow up to 95% of your home’s value
• Affordable payments for up to 30-year terms
• No annual fees or prepayment penalties
Start your HELOC application today.
If you already have a NextMark HELOC, you can transfer
funds directly into your checking account and use it as
you need it. Get started by logging into Online Banking.
*Rates and terms subject to change without notice. Loan approval
subject to credit evaluation. Not all applicants will qualify for lowest loan
rate. Equal housing lender.

BRANCHES & HOURS
FAIRFAX BRANCH
4201 Members Way
Fairfax, VA 22030
Lobby Hours
M - F: 10am - 3pm
M - F: 3pm - 5pm by appointment only
Sat: 9am - 1pm by appointment only
Sun: Closed
Please call 703-218-9900 to schedule
an appointment.
CONNECT
WITH US

FIND ATM
LOCATIONS

DOWNLOAD
THE NEXTMARK APP

Drive-Thru Hours
M, T, W, F: 9am – 5pm
Thurs: 9:30am - 5pm
Sat: 9am - 1pm
The Night Drop will remain open
at this location.
HERRITY BRANCH
12055 Government
Center Parkway, Suite 102
Fairfax, VA 22035
Closed until further noticed due to Covid-19

Federally Insured
by NCUA

*All rates and terms shown in this publication are
subject to change without notice.

SPRINGFIELD BRANCH
6506 Loisdale Road
Suite 100
Springfield, VA 22150
Lobby Hours
M - F: 10am - 3pm
M - F: 3pm - 5pm by appointment only
Sat: 9am - 1pm by appointment only
Sun: Closed
Please call 703-218-9900 to schedule
an appointment.
Drive-Thru Hours
M, T, W, F: 9am – 5pm
Th: 10am - 5pm
Sat: 9am - 1pm
GOV. CENTER BRANCH
12000 Government
Center Parkway, Suite 266
Fairfax, VA 22035
Lobby Hours
Monday: 8am - 4pm
Starting January 18th, the branch will be only
open on Mondays. During weeks when federal
holidays fall on Mondays, the branch will be
open on Tuesday instead.

For updated information on branch hours and closures, please visit NextMarkCU.org.

